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MF Ordinance No. 560/2011: deferral of deadline for payment of IOF/TVM applicable to
Derivative transactions

Today, December 27, 2011, the Ordinance of the Minister of Treasury No. 560, of December 23, 2011
(“MF Ordinance n° 560/2011”) was published in the Brazilian Federal Official Gazette, deferring the
deadline for the payment of the Tax on Credit, Exchange and Insurance, or relating to Bonds and
Securities Transactions (“IOF”) applicable to transactions involving securities (“IOF/TVM”),
particularly to derivatives transactions (“IOF/TVM Derivatives”), as set forth by article 32-C of
Decree No. 6,300, of December 14, 2007 (IOF Regulation — “RIOF”).

The abovementioned MF Ordinance No. 560/2011 establishes that the IOF/TVM Derivatives’
payment shall be performed on the following dates in connection with the occurrence of the
corresponding triggering events:

- triggering events occurred in the period between September 16 and December 31, 2011:
IOF/TVM Derivatives’ payment shall take place on December 31, 2012;

- triggering events occurred as of January 01, 2012: IOF/TVM Derivatives’ payment shall take place
until the last business day of the month following the corresponding occurrence of the triggering
events.

Also, the sole paragraph of article 1 of MF Ordinance No. 560/2011 expressly revokes MF Ordinance
No. 464, of September 22, 2011, which established that the IOF/TVM Derivatives due in connection
with triggering events occurred in the period between July 27 and November 30, 2011, should take
place on December 29, 2011.

The provisions contained in the abovementioned rule come into force as of the date of their
publication.
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